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TB WPT n 1 BVn Tt Ellft f faPtrit fflS JT| StW*T ETOOt f»T fl* 

TW1 El BEl 

Sopvite Paging li alvtD to thin Put In mfor that It may ba filed a■ a separate 

computation 


f*rfy 3^7: *rpf *ftTF=nr 

(wfr qrft ftmnr) 

(wft fafa «M) 

df feprft, 4 ftTCFSTT, 1984 

lyrro^rr^ 688 (<r),—wft faftr tt ^ ft *ror 

ft fa Hfafw/T it iff ft ft> (i) fa ^ 

fafafts (ii) ft 'wft fafreff (iii) TOr^roit^r 

afaft fa-falr (iv) ft ^ wrfi #rt ftrftrr*, 

^ TqftTTt OTft ^rfufttPT, 1958 (l956 ^T l)% 

Sffaft I* (v) fa srfrj fftlT TTdtf iffaft faftft* 

(vi) ft faftftr, iff ffanr^ i^rc:, 1013 

(19 13 7TT 7) * mftftqfad ft (vii) fa ^PTT 
truy ^ wft fafrftT, ift fftnpT far, 1882 ( 16 S 2 

ijtt 6) % ^TOtT fail fad yi^pft ft (feft y^pt "3TT *TTd 

vftr Tfr w ft) % wff «ft iTFd snft % sftftrr ^ fa^ 

iflx qfafWf QTTTT ftft % fafrtJH ^ farr *ftfa *t dTFVq 

qmt % inffaR % far^ tfft ^fr farrd 


ffm q^r ^ ft ftftr fafayid jfa nf ft, w rftd % fam pfa^r 

qftfa^T qrr^r % fair ^rT fTTd Tiqfanff qfr Dy- qftfft it TTHT- 

irtw qrr ftrr irnr; 

v^iTfad flfaTt % srm cfa-rfa qftr ttttt 

vrftftt * 5 t ^ »fr ftk srnTT girfat rfk AT^rf qr 

wftnfV faftr wti flTTT tr fa^n< tt f^r«rr w ft; 

Tftdt fafa »n^T dWTT % iffaft ftwr 
«wfa^Hi tfo 443 (fr), is wy^rr, 1072 % qfer 

qft^ft (rfafapnr, 1956 ( 1956 TT l) ^t HITT 398 ifr ^WRT 

(i) tfft (2) cm qm ^rfwit ifaft gr^ ( hft 

1 T^ yrrft it iqm^FFT ^ ?mrg f: faij ppsr- 

ftftcn 'trftn *rorr ft, Wfa :— 

i. Tfftr^T drq:—w *rft?r tt ^tftr^r mw (i) ft v^- 
iftn ^ftrrft fa fall (ii) ft *nn*T wftlt fa fa l f (iii) ft 

J I<|T fa fail (iv) fa Ht% ipry STPftf 

wft fafafty (v) ft dfn fftir xm yMt fafa ftr (vi) 

ft VftTTfrZTT fa fa ll, ifft (vii) ft '5TTOT ^W-05 f?? aWt 

fa fa If (*lnfa^H) lifter, 1984 ft I 
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2, :—TFT *rftx *f, W fa if *FTXT 

* :— 

(*x) "fxxx fax” ft ^ xrMx srfotin $ fira* xirfa *rr ^ 
wftx ™ if stfagfxx faxr sttxt | ; 

(v) "faxfca x.Tqxf” ir *rfadx | (i) ft 

wft ftrfMfr (ii) ft jtMtt Tftxxiftx tfxxf fafaft 
(iii)fir xxr xfaft ftrftift (iv)ft $rr?x*3Te- 

if^T rror XFtM *fMt ftteT(v) ft xM i*fax u^w 
if^r 'tfhi ftrftr^r, *frr (vi) ft irxm cnnr ?£fz 

fftftftr; 

(x) <f X¥Xftx *FPTXf” ft ftfrftr trfWT $ I 

3. *xftxf TT XXWTX :— 

(i) ftxx ftx vt tfft M faxfax Tftftxt % ^t% 

ft^PT*f\, ft Xrft ^t, % WtftX ▼ jft ^tT, ffaM H 

ftrftS'S Tt M’ti ft?T %f\x ^Mt ft ft a $t STTTft ifft X^ 
vr^t, Mr tF<m tf gp^ dir ^lir^n ft xxxftx 
*Pxxt ^nrffr wrrift i 

(ii) *m xxftftT % fax uxfarrx, wr xrfa *Mftxf % 

3 1 xfa, 1 98 2 ^ ftirXR falT XftftTX ^wf tfft 

^pnmf % m fa ft for ft xinxt ^ftt *ftr *ra% wrq 

ftPT tpr f xX Tftr XTXRT X^T X <{faR ftRT 

^TT I ffarffar X'-i PhI ft faM h mx in XTTfaT XX 
xxtTwxr wirnr fan fanr xrfa xft ^ xX 

Wftt *fft XXXfet faMt .11 Rift, 1982 XX W- 
ftpETXR gxxxtf *mrT ’Mt ^fartfl lf|T nfXM) 

xX HU 11 ! xtt ^nfV sfft xxxtx jx *Mt Tftq<fti «f 
XT ^TT XTR^lfw FflTR ^TT^ft I 

Fn^ftxw:—i p?t m^r % jpfhrflr % fer “{wft^r 
^rftdf ^ xx^t" % *RPm w*?r vrfext, sifa^K 

[ tf\< ftRftTfW WI TFfV XT TW ^FXffT ? 

ftxir ^rfTtt tox ^nxftrftxt MTwft 

ftrfttrrx wr ’Ml xRfrr if xi xrM xxm ffi xM 
x4t ^TXf ftx jftT •fffMPTX ^ 'jft ftXfT ftx % ^fti 
<jx fxxftx xxfMit % f xr il t qM xMr 

X«ft XfexT, M«' XXlTT-d | *fft ftxftX 

^ r Pwf % xx xxx fwnx xxl xrfex, 

5fp XlWdlU | XT^ x 1 fxxr xt w *id I 

4. XTXfTT i FT 5^ XTt ^T ^RTXT :—^X xftx ^ XXRX % 
ftpJ fdxx ftx ^T ftxftx ^XfMff ^ XXt XTX XT pTftxt XT xftf 

xft fW 5"f, xx xxxftx xMft ffr wrfrx ^r xft xxxftx 
ifrqift % xxifMft, xm xt xrft xxt xTxMf xpftrfa xr *mfV xr 
xtx xx ^rrMfr i 

5, vfxx ft ft XX :—xxxfex *fMfl xM ftxftx xxftxt 

tT xttttt ftFTftrftix 5 : — 

xftdl' xx xtx xxrt *td xrftfxr xTft ^1 

faFX XTT «fftx ThKT^l xf tfrr 

TjTtr^o (Fft?X*(^ xfxcrr 

xw) TTtXX’jjfl 

(vfrtiift 
xwr) 

1 2 3 4 5 


fte**^iJftx 5 %(ttMx) 
wft ftrfx^t xftx 

xfxxxft 

XTXTFX 


100 


25,000 25,000 


1 750,000 76R,900 
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1 

2 

3 

4 

S' 


xrmrx 

10 

1 50,000 

1 28, 40 0 

ft^Mf^T 

?l/2% ' 

|^ 100 

4,000 

2,000 


xmmr J 

10 

1 10,000 

75,000 




Ipoftfo 

XTE1T7W 

10 

8 0,000 

80,00 0 

ft ?tt¥*t 


7% wftn ' 

) 100 

5,000 

5,000 

rpl'XTX^f Xlo 

fpo 

'V'qftRFft I 
5 1 / 2 % tfftff 

| 100 

10,000 

10,00 0 


V' srfwdt 
‘xmnxr j 

► 100 

28,000 

28,000 

ft n M ^ftx 

XTHTTX 

10 

100,000 

90,000 

rm^hRXft 

Ipoftfo 

ft 'jprm 

<5%X^ ^ 

1 100 

1,000 

1,000 

ft eft 
•J+d* *Po fTT 0 

xfftx *xft| -H1 XT 
6 %V™ 

100 

2,000 

1,00 0 


xftrr ’xftrxnd 

XTXKvr 

too 

9,000 

3,000 




(WT7TXTX XT 


75Xxt) 


xxtMtx ^ xfxxTxrx^r fxxfer x-'iftxt % xfr ftiR- 

fxftx frft x xxxfer xMt % ?hTT xftfcr %n; i fxxfer 
xxftxf xM xrxfer xMfl % xxr:xMfl ftfxmx ^ ft i 


ftxftxxixxt ftrxftx ^txI % ioo 

XTXTTX XMf % fMr 
^rrfr forf xtX xrX 
xxxfsx ipxxl »P xrxr- 
tx xxxf Tfr xw 


ft fX3T ^3 wJftx xftnf fxftftr ns 

ft xXtx pftrxifex Hrxfl fXo 13 s 

XPT^^ftX^XXf 253 

ftr rt^x srrx^I ^Mnft 5 

xiq ^ftx - p^MMxx tMt! fxfX^r 71 

ft irxTsr r^Tdi ix ^ 5 ^ <Pxxf ftrftrJ¥ 1 


3 lWT vSxilfdX ’Pxxf ft xitx TTfeX^ 

xrftf xMft ftrft^r «fft ft ^txtx x^Txift p*r 5TT ^xx'V 
ftrfttr ip ^ftrxnfr srrTvf xft ftxftx ^Tftxf ftftw 
x^ ^ rap yfXmM xxr % ftrx xxxftx ^qrfr am ^ 5 % 
xftx srfxxTxf arftftx ftnrr ^ttxt i 

ftrxftx xftftxf % vfxxxnMT ^T xxxftx ^qxt axTT ^rrff 
ftx xfm 5 ft xr% ftrwxr xttx % xrx^ ^r, 

XX vMTfelKX 3XTX fw XT ftrxrFT*F 5TTTX T> ^XX X>X 


10 



wm pt Trorro: TrornrT'P 


3 


[nmll—TO t 3(ii) ] 

gTO TO<rnr TO Trofim ptTO TOt jww pt ttpp TOTt firtr^r ftp 
% 3 nm TO vprwT ronm wft TOt pt nrp TO arffepp rofmnf 
% TOro ronm mt TOt ht tttt: srfTOp rofimfr pTO TOnr 
ptTO ptTO TO fpp grinn TOTp i yffn pp Jr ftpro pr nTOn 
n fpP PlTO ^ roTT ir f<TOT?PP STRUT p> nnPm TOpTOt TO fTOTOnP 
TO* srt nTOfpn fanr grnnT fTO roftn (anfpnTOr) p> rot i(TO 
gfapm % fan, *nr n? nftn roTO, grim fTOn gpfff i 
RT HPTT iTiTO '-TO sjft from TOpftTO TOt TOTOfTOn TOnTSTrTPf 
TO PPP fTOTTTOP HTTP TO gtJPm if TORT fTOn PIPPI I 

nnnfeT TOpTO, lift PfTOp mfTOT TOt, fsTOpT 'TOT ftnfl ftp' % 
5tp P?TO fPTRfTOT TOpftnf % TfgRR if |, mpt TOnff % gR3n 
% nR ir fafnftnnt iTO gn pp gRRT gtr fin TOnrf % ftp* 

■gRTO TO TPtTO TfTOTjt -STP STTT TpJfi' 'Str^rff I 

nnnm TOpTO jttt pp TO pp TO gpTOTrpgf if (ftrnTO if 
tt T $TOn nr nr if 5 fnr) rrp R*fr tj«tot TO nprfnn TOt ProTO 
front from TOpfnnf nr 'ffTOurroff TO ^groTO TO TO* roTO TO 
mi if gftrgfro famr tott ft i 

e. pfroigf gift TO utrr^frT:—?n grTOn if gmfron gro 
gpnTO TO gTOn tto jp, pTO TOfronf, faTOr, nsm, TOnnftT 
sir froTOf, to? n Prof TO jtptt TO ft, froif from TOpftnf 
Tjnr pstptt t' TOt TO fron fro TO TOp 'ji ftggm nr stotto- 
TOn TO, nrorm promt % frog m ppTO pw if yin: tpTOp 
TOt srornTOn w’ifr TOt pit ?t "j* TOt jhttTO tot ir sr^n 

iron to tttott grTO from prorftnf % nmn nnnm TOpTO 
ropt ppr pgprr TO i 

7 . l^fferTO pftnrftnf TO *nr?f?r—nft frro ftn TO frofro 
TOrfrTO 5 ttt nr f?ng TOf rot, arfTOffsro, arTOn to nro 
frftmr TO^TO?f nfro ? TO frofrn TOrfrTO % nrorTO to nrofstf 
ipqTO TO TOTfro ?r gm ir totw to ro to^tt if amTOrssfaTO 
arm % arrm, ^nnr srororo TOff TO’ff to ron n?f fami 
to^to sroro fnrTO TO stttt ro tt TOi srfrrror nmn TOf nroi, 
fR? am, srfTOfrsro, srTOn nr btto frRror nrofro^f, nrorftn 
sffqrrT 3TTT TO TTOP fTOSS rjTO frfH if TOt tTO TOm TOP rsnfr 
tTO to TOpTO, 3TfTOrTOro TOt smfrof TO to nTOff f^rn 
ftfr ir TOt fgn TOnr top n?, snror *p n fTOf TOi TO 
rorr if ro faTObr nrRffTO irt nr frog irrff tTO toTO, 
srfrrTOfsro TOt nTOro TO giTO nr totT tTO to topTO TO, nfn- 
ntfnn TOt toTOh TO to topTO TO i 

8. nrTraro TO mror 'snnir;—frnn fin ir g?' fVmf^n TOr - 
ftrnf 5TTT f*Pn nr; tottot % toTO TOt arfifTOTO (fnnir tototp 
rffro ^tfrot TOt roTOfTOt arnwro TO t) TO roro nTO tt 
^ ntfSn- TOtTO srt r3TO TOnr ro? rfnn ?fn f»rn TOm nr? i tot 
aiTOrr %n fTOfTOnTOrorftnn frofro TOrfrnf ira nin 
TOn i 

o, frofro TOrfrnf % TOPmfcnf TOt srR TOrrofrTO nr't 
jrmn grofn:—frofro ’pTOtTO if fTOro fin ir TOp ffTOfTOr 
jrrinr ’jTOrrfTOP srfmnTO nr ar^n pifroff (froir arroin frorfer 
prrfTnt % frinp n?f s), fnnn fin ir ?f, nnnfeT afTOff ir 
nqT fVnfo , TOinpiTO nr p4nrff nn to^to, TOt n? nnir nror 
qn nr amt imr $TO TO ^mrjftf nr TOt i<f ?V PrnaTO TOt 
ural tt nm Air ?t TOnprrf i; TOt fTOnrfPrprTf i: nrn nrm 
•pinr ^ttt n?, ?n TOin ir n fnn? nri TO nvrr if, nn Proftn 
TOrfrof % nTOn arm pror TOt n? nn np <tnr ptto t^t 


nn pp nrorfsn TOtTO if tortt fTOfpro ?ronp nn it nroro njrf 
pt ft nr ron m nn np nnpt nrfTprfnp TOt frTOnn TO »r? 
qTTnrfTP n^nft jttt n«TP ro ir nfrnfro n?f pt TO arrTO i 

l o, fftpp'f TO fTOfr :—ftnfsn ptHtTO pt n?ip Pftnp 
p> TOftim fro % TOp 'jt nn frfnnn if nn nrro pt T?r nr, 
fnnn fro p> from ptPtTO pr fTOnn n?f t|pt i 

ii (i) ft irrjr vropifnn ^nTO fnfntr 

(ii) ft TOrtt ^inif^T ptTO fnfrro 

(iii) ft nn? viipif^n TOrTO ftrffrSn 

(iv) ft nrifn ?TO?jifpn tr* srrrTO ptTO fnfn^n 

(v) ■ ft Pin |fro rof ?;iTrifjn ptTO fro 

(vi) ft nnTW ^TOiif^n ^ TOtTO fnfirro pt froro i 

?n nftp % ar f n nronf ir nTOn x^t ?nr, fnn n-- 

(i) ft TO?t ^irpifro aP'rof ftfrif 

(ii) ft affpp i^iTTifTn nTO fnftei 

(iii) ft ropTRT 4 ifro ptTO fnfnir 

(iv) ft nriin ^TOrpif^n rfur nmff TOrTO fnfnirt 

(v) ft nin |fro f rt ?fipiifpn ptTO fn« 

(vi) ft nnrn rirTOft n?s TOtTO ftfr^s pt ftnir ?r, 
nr^nr TOt p>$ TO anftp ro ftnftn pnftnf ir frog 
aronr nnir fpTO ftinp nT nftprTO % ftpg nni: 
pn npro ftigp nr vftprrf TO ^fnnn if n?i np 
% from nsf np tt nrro % nnnTO Pt nnftn 
pTO p fnrf arironp ?i, pff ?Rr, nin nr prTOrrTO 
nTO pirn i 

12 . TOrTO TfnnjrT jttt nrin pr Tfro^PTn :—ptTO ftfa 

TOi, w grin ir Trron if arft^fnn ?ti P ronro nntnfsr 
TOrTO tTOt^tt, pnpnr TO ro anTOr pf rrp srft ^ffnr TOt 
roTO nrfft pt p<tTO pnpnr nnnftn TOrTO imfiff 

TOn pt rftm pt ftn nri pt grin TOr rfnTJT if nn p>nr 
TOt ?tt gftn TO nft nr c n TO nrffn ir np nrn ir TOro 
nn TfTOTOPTw pf gTO ?rorwT if rnrifro pirnr i nnir ninr^ 
TOrnf Tftro^TT, pgpro frofm TOnftnf ir niftm nnir nm nTO 
TfTOTOFfl, gffrfgfro nr prim TO n^ ronrW, 4 nrf 
;i TTO f ?n ftrfrin fgn% nro ftnftn ppftnf pt nnr<fgn fpnr 
nm t/ TO Pftn if Ranr, TOt nf| nnfpn Ptnr gft ?n ppt 
nirfpn nrorTOff TOt ptpt if tTOpt i 

13. nrofisn TOrTO % TOnn m TOr nnn g^&n :— 
? TOwif ?n TOTOTOn TO nnn im TOr TOro grjTOn, tir fTO TO 
Ornn fro TO TOp 'ji frororn TO, ftnnftn TO ?r, nTfftT TOtTO 
TO TOm gm gir TOro gnTOro ?'t nrTOf i 

rTO= 24 / 3 / 80 -nto nn->'IU] 
TOtTO fTORr TO* TO grTOn TO, 

CT?To ITTf ct 

nron, TOtTO ftfn TO* 
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MINISTRY OF LAW, JUSTICE AND COMPANY 
AFFAIRS 

(Department of Company Affairs) 

(Company Law Board) 

New Delhi, the 4th September, 1984 
ORDER 

S.O. 688(E).—Whereas, the Company Law Board 
is satisfied that for the purpose of securing the princi¬ 
pal objects of (i) the Sendra Investments Company 
Limited, (iii) Garuda Investments Company Limited, 
(iv) The Lawrence Investment and Property Com¬ 
pany Ltd., all the four Companies incorporated under 
the Companies Act, 1956, (1 of 56), (v) the Birds 
Trading, and Investments Company Limited, (vi) the 
Eastern Investments Limited, a company incorporated 
uder the Indian Companies Act, 1913 (7 of 1913) 
(vii) the General Investment and Trust Company 
Limited, a company incorporated under the Indian 
Companies Act, 1882 (6 of 1882) (hereinafter refer¬ 
red to as the said Seven companies) and for the 
purpose of ensuring co-ordination in policy for 
'investment of funds by these companies and for 
securing control for efficient management of the com¬ 
panies in which funds have already been invested by 
them, it is essential in the public interest that the 
said Seven companies amalgamated into a single 
company; 

And whereas, a copy of the proposed Order was 
sent in draft form to each of the said seven companies 
and the suggestions and objections received from 
them have been duly considered by the Company Law 
Board ; 

Now. therefore, in exercise of the powers conferred 
by sub-sections (1) and (2) of section 396 of the 
Companies Act, 1956 (1 of 1956) read with the 
notification of the Government of India in the Depart¬ 
ment of Company Affairs, No. GSR 443(E) dated the 
18th October, 1972, the Company Law Board here¬ 
by makes the following Orders to provide for the 
amalgamation of the said seven Companies into a 
single Company, namely :— 

1. Short title.-—This Order may be called the (i) 
the Sendra Investments Company Limited, (ii) the 
Ondal Investments Company Limited, (iii) the Garuda 
Investments Company Limited, (iv) the Lawrence 
Investment and Property Company Limited, (v) the 
Birds Trading and Investments Company Limited, 
(vi) the Eastern Investments Limited and (vii) The 
General Investment and Trust Company Limited 
(Amalgamation) Order, 1984. 

2. Definitions.—In this Order, unless the context 
otherwise requires :— 

(a) “appointed day” means the date on which 

this order is notified in the Official Gazette ; 

(b) “dissolved Companies” means the (i) the 

Sendra Investments Company Limited, (ii) 
the Ondal Investments Company Limited, 
(iii) the Garuda Investments Company 
Limited, (iv) the Lawrence Investment and 
Property Company Limited, (v) the Birds 
Trading and Investments Company Limited 
and (vi) the General Investment and 
Trust Company Limited; 


[Part IT— Sec. 3 (ii)] 


(c) “resulting company” means the Eastern 
Investments Limited. 

3. Amalgamation of the Companies:— 

(i) On and from the appointed day, the under¬ 

takings of the dissolved Companies, sub¬ 
ject to encumbrances thereof, if any, shall 
stand transferred to and vest in the Eastern 
Investments Limited, which company shall, 
immediately on such transfer, be deemed 
to be the company resulting from the 
amalgamation. 

(ii) For accounting purposes, the amalgamation 

shall be etfecvd with reference to the 
audited accounts and balance-sheets as on 
the 31st March, 1982 of the said seven 
companies and the transactions thereafter 
shall be pooled into a common account. 
The dissolved companies shall not be 
required to prepare their final accounts as 
on any later date and the resulting com¬ 
pany shall take over all assets and liabilities 
according to the balance-sheet as on the 
31st March, 1982 and accept full responsi¬ 
bility for all transactions thereafter, 

Explanation:—For the purposes of this Order 
“the undertakings of the dissolved companies” shalL 
include all rights, powers, authorities and privileges 
and all property movable or immovable, including 
cash balances, reserves, revenue balances, invest¬ 
ments and all other interests and rights in or arising 
out of such property as may belong to, or be in the 
possession of the dissolved companies immediately 
before the appointed day, and all books, accounts 
and documents relating thereto and also all debts 
liabilities, duties and obligations of whatever kind 
then existing of the dissolved companies. 

4. Transfer of certain Items of Property,—For the 
purpose of this order, all the profits or losses, or 
both, if any, of the dissolved companies as on the 
appointed day, and the revenue reserves or deficits, 
or both, if any, of the dissolved companies, when 
transferred to the, resulting company shall respecti¬ 
vely form part of the profits or losses and the 
revenue reserves or deficits, as the case may be, of 
the resulting company. 

5. Share exchange ratio.—Capital structure of the 
resulting company and the dissolved Companies are 
as follows:— 

Name of Company Type of shares Face Autho- Issued 

Value rised and 
of each share aubs- 
shares capita) cribed 
Rs. (No. of share 
shares) capital 
(No. of 
shares) 

1 2 3 4 5 


Eastern Invest- 5 % (taxable) too 25,000 25,000 

ments Co. Ltd. cumuliuiv* 
preference 

—Ordinary 10 1750,000 768,900 
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^ 2 3 4 $ 


The Sendra - 

Investments 

Co. Ltd, 

-Ordinary 

10 

150,000 

128,400 

The Ondal 

Investments 

6 -1/2% cumuJ alive 
preference 

100 

4,000 

2,000 

Co. Ltd. 

—Ordinary 

10 

110,000 

75,000 

Garuda Invest¬ 
ments Co. Ltd. 

—Ordinary 

10 

80,000 

80,000 

The Lawvenec 

Investment and 

Property Co, Ltd. 

7 0 o cumulative 
‘/V prefeicnee 

100 

5,000 

5,000 


5-1/2% cumulative 
‘B T preference 

100 

10,000 

10,000 


—Ordinary 

100 

28,000 

28,000 

The Birds Trading 

and investments 

—Ordinary 

10 

100,000 

90,000 

Co. Ltd. 

Tlio General 

Investments & 

Trust Co, Ltd. 

5% 1st - 
cumulative 

preference 

100 

1,000 

1,000 


6 % 2nd 

cumulative 

preference 

100 

2,000 

L000 


—Ordinary 

100 

9,000 

3,000 

(Rs. 

75/- 

called 

up) 


As a consequence of the amalgamation, the share¬ 
holders of the dissolved companies will be allotted 
shares in the resulting company in the following 
manner. The intra-company investments of the dis¬ 
solved companies and resulting company shall stand 
cancelled. 


Dissolved company 

No. of ordinary shares 
of the resulting company 
to be issued against 100 
ordinary shares of the 
dissolved company 

The Sendra Investments company 

Limited. 

115 

The Ondal Investments Company Ltd. 

138 

Garuda Investments Company Ltd, 

253 

The Lawrence Investment and Pro¬ 
perty company Limited. 

5 

Birds Trading and Investments Com¬ 
pany Limited, 

71 

The General Investment and Trust 
Company Limited. 

1 


The prefrence share holders erf the Ondal Invest¬ 
ments Company Limited, the Lawrence Investmeni 
and Property Company Limited, and the General 
Investment and Trust Company Limited will be 
allotted one 5% cumulative preference share by the 
resulting company against one preference share of 
various descriptions of the dissolved companies, 
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In the case of fractional holding arising out of 
issue of shares of the resulting company to the 
shareholders of the dissolved companies, such shar^ 
holders may at their option arrange to> consolidate 
the fractional holding amongst themselves to whole 
number and within 3 months of the appointed day 
shall apply to the resulting company for issue of 
shares io one or more of them. In the event of non¬ 
exercise of the option, as aforesaid, the fractional 
holding shall be consolidated by the Board of Direc¬ 
tors of the resulting company and be allotted to 
such person (s) and lor such consideration as it may 
deem fit. The monies so realised shall be paid to the 
concerned shareholders of the dissolved companies 
in proportion to their fractional holding. 

The resulting company shall send by Registered 
post acknowledgement due to every person whose 
name appears immediately before the appointed day 
in the Register of Members of the dissolved com¬ 
panies, a notice giving particulars as to the allot¬ 
ment of shares to him and an allotment letter for 
such'shares. A notice shall also be published by the 
resulting company in atleast 2 Newspapers (one of 
which shall be in the Regional Language) notifying 
the despatch of the notices to the shareholders of the 
dissolved companies. 

6. Saving of contracts etc.—Subject to the other 
provisions contained in this Order, ah contracts, 
deeds, bonds, agreements and other instruments of 
whatever nature to which the dissolved companies 
are a party, subsisting or having effect immediately 
before the appointed day, shall have full force and 
effect against or in favour of the resulting company 
and may be enforced as fully and effectually, as if, 
instead of the dissolved companies, the resulting 
company had been a party thereto. 

7. Saving of legal proceedings.—If, on the appoin¬ 
ted day any suit, prosecution, appeal or other legal 
proceeding of whatever nature by or against the 
dissolved companies be pending, the same shall not 
abate or be discontinued, or be in any way prejudi- 
cally affected by reason of the transfer to the resul¬ 
ting company of the undertakings of the dissolved 
companies or of anything contained in this order; 
but the suit, prosecution, appeal or other legal 
proceeding may be continued, prosecuted and en¬ 
forced by or against the resulting company in the 
same manner and to the same ex ten . as it would 
have or may be continued, prosecuted and enforced 
by or against the dissolved companies if this order 
had not been made. 

8,, Provisions vqitb respect to taxation.—AD 
taxes in respect of the profits and gains (including 
accumulated losses and unabsorbed depredation) of 
the business carried on by the dissolved companies 
before the appointed day shall be payable by the 
resulting company te the same extent as they would 
have been payable by the dissolved company if this 
Order had not been made. 

9. Provisions respecting existing officers and 
other Employees of the dissolved companies,— 
Every whole-time Officer or other employees (exclu¬ 
ding the Directors of the dissolved companies) em¬ 
ployed immediately before the appointed day in the 



6 


THE GAZETTE OF INDIA ; EXTRAORDINARY 


{Part II— Sec. 3 (ii)] 


dissolved companies, shall, as from the appointed 
day, become an officer or employee, as the same 
may be, of the resulting company and shall hold 
bis office or service therein by the same tenure and 
upon the same terms and conditions and with the 
same rights and privileges as he would have held 
the same under the dissolved companies if this order 
had not been made, and shall continue to do so 
unless and until his employment in the resulting 
company is duly terminated or until his remunera¬ 
tion and conditions of employment are duly altered 
by mutual consent, 

10. Positions of directors:—Every director of the 
dissolved Companies holding office as such imme¬ 
diately before the appointed day shall, cea^e to be 
a directer of the dissolved companies on the appoin¬ 
ted day, 

1L Dissolution of the— 

(i) The Sendra Investments Company Ltd. 

(ii) The Ondal Investments Company Ltd. 

(iii) The Garuda Investments Company Ltd. 

(iv) The Lawrence Investment and Property 
company Ltd. 

(v) The Birds Trading and Investments Com¬ 
pany Ltd. 

(vi) The General' Investment and Trust Com¬ 
pany Ltd. 

Subject to the other provisions of this Order, as 
from the appointed day, (i) The Sendra Investments 
Company Limited, (ii)^The Ondal Investments Com¬ 
pany Ltd., (iii) Garuda Investments Company Ltd., 
(iv) The Lawrence Investment and Property^ Com¬ 
pany Ltd., (v) Birds Trading and Investments Com¬ 
pany Ltd. (vi) The General Investment and Trust 


Company Limited shall be dissolved and no parson 
shall make, assert or take any claims demands or 
proceedings against the dissolved companies or against 
a director or an officer thereof in his capacity as such 
directors or officers, except in so far as may be 
necessary for enforcing the provisions of this Order. 

12. Registration of the Order by the Registrar of 
Companies.-—The Company Law Board shall, as soon 
as may be after this Order is notified in the Official 
Gazette, send to the Registrar of Companies, Calcutta, 
a copy of the Order, on receipi of which the Regis¬ 
trar of Companies, Calcutta, shall register the Order 
on payment of the prescribed fees by the resulting 
company and certify under his hand the registration 
thereof within one month from the date of receipt 
of a copy of this Order. Thereafter, the Registrar of 
Companies, Calcutta shall place all documents 
registered, recorded or filed with him relating to the 
dissolved companies on the file of M|s. Eastern 
Investments Limited with whom the dissolved com¬ 
panies have been amalgamated and consolidate these 
and shall keep such consolidated documents on the 
file. 


13. Memorandum and Articles of Association of 
the Resulting Company.*—The Memorandum and 
Articles of Association of the Eastern Investments^, 
Limited, as they stood immediately before the ap¬ 
pointed day shall as from the appointed day, be the 
Memorandum and Articles of Association of the 
resulting company* 

By Order of the Company Law, Board, 
[No. 24-3f>|80-CL. Ill] 
S. M. DCJGAR, Member, Company Law Board 
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